Scotiabank named Bank of the Year in Turks and Caigcs

* Five Countries Across the Caribbean named Bank of the Yedy The Banker
Magazine

Providenciales, December 1, 2011 Scotiabank has been named “Bank of the Year” in
Antigua, Belize, Cayman Islands, Guyana @ndks & Caicos by The Bankera leading
international finance and investment magazine.

“We are proud to be the recipient of this award and we twethiankThe Banker
magazine for recognizing Scotiabank’s success,” said Cewdlé-Country Head
Scotiabank (Turks and Caicos) Ltd. “Our continued stremgthe Caribbean is a result
of the Bank’s dedication to continually improving custosenvice across the region and
providing our customers with quality products with the godledping our customers
become financially better off.”

Scotiabank received the award at a ceremony in London, iehglaNovember 30,
2011. The results will be formally announced in the Decelisbae of thél'he Banker
magazine. The winning banks are selected for their abalideliver shareholder returns
and to gain strategic advantage. All entries are judgéthbyBankes editorial team.

Scotiabank has been part of the Caribbean and Centraicamegion since 1889 when
the Bank opened its first office in Kingston, Jamalta. now the leading bank in the
region, with operations in 27 countries, including affé& The Bank has more than
15,000 employees in the region, including affiliates, sermoge than two million
customers, with 450 branches, kiosks and other offices than 1,000 ABMs.

The Banker'8ank of the Year Award is in its T3/ear The magazine is the world’s
longest running international banking magazine, recognizedezling source of
information on finance and investment around the gibhe.magazine is a key source of
data and analysis for the banking industry and is readre than 180 countries.

About Scotiabank:
As at Q3/2011:

Scotiabank is one of North America's premier financisitutions and Canada's most
international bank. With more than 70,000 employees, &uwatk Group and its affiliates
serve some 18.6 million customers in more than 50 cegrdround the world.
Scotiabank offers a broad range of products and serviceslinglpersonal, commercial,
corporate and investment banking. With assets above $5®nl§ds at July 31, 2011),
Scotiabank trades on the Toronto (BNS) and New York &xgés (BNS). For more
information please visit www.scotiabank.com.



